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%DFNJURXQG 7KH�'HEW�&ROOHFWLRQ�,PSURYHPHQW�$FW��'&,$��RI������UHTXLUHV�WKDW�GHOLQTXHQW

GHEWRUV�EH�UHIHUUHG�WR�723�IRU�DGPLQLVWUDWLYH�RIIVHW�RI�)HGHUDO�JRYHUQPHQW

SD\PHQWV��LQFOXGLQJ�WKH�IROORZLQJ�

& LQFRPH�WD[�UHIXQGV

& )HGHUDO�VDODU\�SD\��LQFOXGLQJ�PLOLWDU\�SD\

& )HGHUDO�UHWLUHPHQW��LQFOXGLQJ�PLOLWDU\�UHWLUHPHQW�SD\

& FRQWUDFWRU�RU�YHQGRU�SD\PHQWV

& FHUWDLQ�)HGHUDO�EHQHILW�SD\PHQWV��VXFK�DV�6RFLDO�6HFXULW\��5DLOURDG�5HWLUHPHQW

�RWKHU�WKDQ�WLHU�����DQG�%ODFN�/XQJ��SDUW�%��EHQHILWV���ZKHQ�UHJXODWLRQV�DUH

SXEOLVKHG�

& RWKHU�)HGHUDO�SD\PHQWV�WKDW�DUH�QRW�H[HPSW�IURP�RIIVHW�

$���SKDVH�SURFHVV�ZLOO�EH�XVHG�WR�VFUHHQ�IRU�723�RIIVHW�HOLJLELOLW\���3KDVH���ZLOO

VFUHHQ�GHOLQTXHQW�GHEWRUV����FDOHQGDU�GD\V�RU�PRUH�SDVW�GXH�IRU�HOLJLELOLW\�WR

UHFHLYH�WKH����GD\�QRWLFH���,Q�SKDVH����)LHOG�2IILFHV�ZLOO�GHOHWH�GHEWRUV�EHIRUH

FHUWLILFDWLRQ�LI�WKH�ERUURZHU�UHVROYHV�WKH�GHOLQTXHQF\�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�),�����

������� 3DJH��

� 2YHUYLHZ��&RQWLQXHG�

%

3XUSRVH 7KLV�QRWLFH�SURYLGHV�

& JXLGDQFH�RQ�GHWHUPLQLQJ�HOLJLELOLW\�IRU�UHFHLYLQJ�D����GD\�QRWLFH

& LQVWUXFWLRQV�IRU�GHOHWLQJ�GHEWRUV�RQ�WKH�723��IRUPHUO\�,56��RIIVHW�XSGDWH
VFUHHQV�

&

&RQWDFWV $GGUHVV�TXHVWLRQV�DERXW�WKLV�QRWLFH�DV�IROORZV�

& &RXQW\�2IILFHV�VKDOO�FRQWDFW�WKH�6WDWH�2IILFH
& 6WDWH�2IILFHV�VKDOO�FRQWDFW���RI�WKH�IROORZLQJ�RIILFHV�

& IRU�TXHVWLRQV�DERXW�)/3�SURFHGXUHV��/630'

& IRU�TXHVWLRQV�DERXW�WKH�VFUHHQLQJ�SURFHVV��/RDQ�2SHUDWLRQV�'LYLVLRQ�
3URJUDP�5HSRUWLQJ�%UDQFK�DW��������������

� 6W��/RXLV�)LQDQFH�2IILFH�5HVSRQVLELOLW\

$

'HEWRUV�6HOHFWHG

IRU�723�2IIVHW

6FUHHQ

7KH�6W��/RXLV�)LQDQFH�2IILFH�ZLOO�PDNH�WKH�723�RIIVHW�RQOLQH�VFUHHQV�DYDLODEOH�WR
6WDWH�DQG�&RXQW\�2IILFHV�QR�ODWHU�WKDQ�WKH�ZHHN�RI�$XJXVW������������$OO
GHOLQTXHQW�GHEWRUV����FDOHQGDU�GD\V�SDVW�GXH�DQG�QRW�IODJJHG�¦%$3§�RU�¦6$$§�
ZLWK�D�ORDQ�RU�ORDQV�DW�OHDVW�����GHOLQTXHQW��ZLOO�EH�UHIOHFWHG�RQ�WKH�VFUHHQV��
&KDUJHRII�ERUURZHUV�QRW�UHOHDVHG�IURP�OLDELOLW\��FODVV�RI�ZULWHRII�FRGH� ����DQG
HPSOR\HH�GHIDOFDWLRQV�DUH�DOVR�LQFOXGHG���5HSRUW�&RGH������DV�RI�$XJXVW���������
ZLOO�EH�XVHG�WR�GHWHUPLQH�HOLJLELOLW\�IRU�GHEWRUV�DSSHDULQJ�RQ�WKH�VFUHHQ���)RU
DFFRXQWV�ZLWK�DQ�$&/��)$3��RU�&$3�IODJ��FRVW�LWHP�ORDQV��DQG�IRU�HPSOR\HH
GHIDOFDWLRQV���WKH�GHOLQTXHQW�DPRXQW�LV�WKH�XQSDLG�SULQFLSDO�DQG�LQWHUHVW�

'HEWRUV�IODJJHG�¦���6§�KDYH�EHHQ�LQFOXGHG���'HEWRUV�ZKR�KDYH�UHTXHVWHG

VHUYLFLQJ�XQGHU�)P+$�,QVWUXFWLRQ������6�DUH�HOLJLEOH�IRU�RIIVHW�XQWLO�D�UHSD\PHQW
SODQ�KDV�EHHQ�DSSURYHG�E\�)6$���'HEWRUV�IODJJHG�����6��ZKRVH�DFFRXQW�DSSHDUV
GHOLQTXHQW�EHFDXVH�RI�WUDQVDFWLRQ�FRGH��6�RU��7�SUREOHPV�VKRXOG�EH�GHOHWHG��
&RQWDFW�\RXU�)LQDQFH�2IILFH�ORDQ�VHUYLFLQJ�WHDP�WR�YHULI\�GHOHWH�HOLJLELOLW\�EHFDXVH
RI�WUDQVDFWLRQ�SURFHVVLQJ�SUREOHPV�

1RWH� $GGLWLRQDO�GHEWRUV�RU�ORDQV�FDQQRW�EH�DGGHG���7KLV�FDSDELOLW\�LV�XQGHU
GHYHORSPHQW��DV�LV�FDSWXULQJ�MXGJPHQWV�DQG�GHOLQTXHQW�OHDVHV�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� 6W��/RXLV�)LQDQFH�2IILFH�5HVSRQVLELOLW\��&RQWLQXHG�

%

/HWWHUV�WR

'HEWRUV

'XULQJ�WKH�ZHHN�RI�6HSWHPEHU�����������WKH�6W��/RXLV�)LQDQFH�2IILFH�ZLOO�VHQG�D
���GD\�QRWLFH�WR�DOO�GHEWRUV�QRW�GHOHWHG�RQ�WKH�RIIVHW�VFUHHQV�LQ�SKDVH�����6HH
([KLELW���IRU�D�FRS\�RI�WKH�OHWWHU���7KLV�OHWWHU�SURYLGHV�WKH����GD\�GXH�SURFHVV
UHTXLUHG�XQGHU�'&,$���'HEWRUV�ZLOO�KDYH����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�UHFHLSW
WR�SURYLGH�HYLGHQFH�LQ�ZULWLQJ�WR�WKH�VHUYLFLQJ�RIILFLDO�WKDW�WKHLU�GHEW�VKRXOG�QRW�EH
RIIVHW���7KLV�OHWWHU�GRHV�QRW�SURYLGH�QHZ�DSSHDO�ULJKWV�

� &RXQW\�2IILFH�5HVSRQVLELOLW\

$

6FUHHQLQJ

3URFHVV

'XULQJ�WKH�ZHHN�RI�$XJXVW�����������VHUYLFLQJ�RIILFLDOV�ZLOO�EH�SURYLGHG�DFFHVV�WR
WKH�723�RIIVHW�RQOLQH�VFUHHQ���6HUYLFLQJ�RIILFLDOV�KDYH�XQWLO�&2%
6HSWHPEHU�����������WR�

& UHYLHZ�WKH�RQOLQH�VFUHHQV�DQG�GHWHUPLQH�LI�HDFK�GHEWRU�KDV�D�ORDQ�RU�ORDQV
ZKLFK�PDNH�WKH�GHEWRU�HOLJLEOH�WR�UHFHLYH�D����GD\�GXH�SURFHVV�OHWWHU

1RWH� 9HULI\�WKH�DFFXUDF\�RI�DQ\�IODJV�RQ�WKH�GHEWRU
V�DFFRXQW�DQG�FRUUHFW��LI
QHFHVVDU\�

& UHYLHZ�([KLELW���IRU�GHOHWH�FRGHV�ZKLFK�ZLOO�EH�SURJUDPPDWLFDOO\�JHQHUDWHG
EDVHG�RQ�WKH�VWDWXV�RI�WKH�GHEWRU©V�DFFRXQW

1RWH� 1R�VHUYLFLQJ�RIILFH�DFWLRQ�LV�QHHGHG�IRU�GHEWRUV�ZKR�ILW�WKH�GHOHWH�FRGH
FULWHULD�LQ�([KLELW���

& HQWHU�D�GHOHWH�FRGH�IRU�HDFK�ORDQ�ZKLFK�LV�LQHOLJLEOH�EDVHG�RQ�FULWHULD�LQ
([KLELW�����'R�QRW�XVH�FRGHV�ZKLFK�DUH�QRW�LQ�([KLELW���

)RU�GHEWRUV�ZKRVH�ILOHV�DUH�EHLQJ�KDQGOHG�LQ�DQRWKHU�RIILFH��FRQWDFW�WKDW�RIILFH�IRU
D�GHWHUPLQDWLRQ�RI�HOLJLELOLW\�

,I�WKH�VHUYLFLQJ�RIILFLDO�LV�QRW�DEOH�WR�DFFHVV�KLV�RU�KHU�GHEWRUV�DQG�WKH�VHUYLFLQJ
RIILFLDO�LV�DZDUH�WKDW�WKHUH�VKRXOG�EH�GHEWRUV�RQ�WKH�VFUHHQV��FRQWDFW�WKH�6WDWH
2IILFH�

1RWH� (DFK�ORDQ�PXVW�EH�UHYLHZHG�WR�GHWHUPLQH�ZKHWKHU�WKH����\HDU�VWDWXWH

RI�OLPLWDWLRQV�IRU�FROOHFWLRQ�E\�RIIVHW�KDV�H[SLUHG���2QO\�WKH�VHUYLFLQJ

RIILFH�FDQ�GHWHUPLQH�ZKHWKHU�WKH�ORDQ�VKRXOG�EH�GHOHWHG�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� &RXQW\�2IILFH�5HVSRQVLELOLW\��&RQWLQXHG�

%

+RZ�WR�$FFHVV

6FUHHQV

&RXQW\�2IILFHV�FDQ�YLHZ�DQG�GHOHWH�ORDQV�IURP�WKH�723�RIIVHW�RQOLQH�VFUHHQV�DV

IROORZV�

& 2Q�WKH�2QOLQH�6XEV\VWHP�6HOHFWLRQ�0HQX��VHOHFW�¦7232))67§���7KH

%RUURZHUV�6HOHFWLRQ�0HQX�ZLOO�EH�GLVSOD\HG�

& 2Q�WKH�%RUURZHUV�6HOHFWLRQ�0HQX��HQWHU���RI�WKH�IROORZLQJ�WR�YLHZ�DOO

ERUURZHUV�E\�VHUYLFLQJ�RIILFH�RU�WR�YLHZ�DQ�LQGLYLGXDO�ERUURZHU�E\�FDVH

QXPEHU�

& (17(5�¦�§�LQ�WKH�¦(QWHU�2SWLRQ§�ILHOG�WR�YLHZ�ERUURZHUV�E\�6WDWH�DQG

FRXQW\���(QWHU�WKH���GLJLW�QRQ�),36�6WDWH�FRGH��IRUPHU�)P+$�FRGH��LQ�WKH

¦(QWHU�6WDWH§�ILHOG���(QWHU�DOO���GLJLWV�RI�WKH�)6$�VHUYLFLQJ�RIILFH�PDLO�FRGH�

ZKLFK�LV�WKH���GLJLW�QRQ�),36�6WDWH�FRGH�DQG�WKH���GLJLW�VHUYLFLQJ�RIILFH

FRGH��DQG�35(66�¦(QWHU§�

& (17(5�¦�§�LQ�WKH�¦(QWHU�2SWLRQ§�ILHOG�WR�YLHZ�ERUURZHUV�E\�FDVH�QXPEHU��

(QWHU�DOO���GLJLWV�RI�WKH�)6$�VHUYLFLQJ�RIILFH�PDLO�FRGH��ZKLFK�LV�WKH���GLJLW

QRQ�),36�6WDWH�FRGH��IRUPHU�)P+$�FRGH��DQG�WKH���GLJLW�VHUYLFLQJ�RIILFH

FRGH��LQ�WKH�¦(QWHU�6WDWH�DQG�&RXQW\§�ILHOG���(QWHU�WKH�HQWLUH����GLJLW

ERUURZHU�FDVH�QXPEHU�LQ�WKH�¦(QWHU�&DVH�1XPEHU§�ILHOG�DQG�35(66

¦(QWHU§���7KH�ORDQV�IRU�WKH�ERUURZHU�UHTXHVWHG�ZLOO�EH�GLVSOD\HG�LI�WKH

ERUURZHU�LV�ZLWKLQ�WKH�UHTXHVWRU©V�VHUYLFLQJ�MXULVGLFWLRQ�

& (17(5�¦�§�LQ�WKH�¦(QWHU�2SWLRQ§�ILHOG�WR�UHWXUQ�WR�WKH�2QOLQH�6XEV\VWHP

6HOHFWLRQ�0HQX�DQG�35(66�¦(QWHU§�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� &RXQW\�2IILFH�5HVSRQVLELOLW\��&RQWLQXHG�

&

'HOHWLQJ�'HEWRUV $IWHU�DFFHVVLQJ�GHEWRUV�WKURXJK�RSWLRQ���RU���RQ�WKH�%RUURZHUV�6HOHFWLRQ�0HQX�

IROORZ�WKHVH�VWHSV�WR�GHOHWH�D�ORDQ��DQG�DQ\�FRVW�LWHP�UHODWHG�WR�WKH�ORDQ���LI

LQHOLJLEOH�IRU�RIIVHW�

6WHS $FWLRQ

� ,QSXW�WKH�DSSOLFDEOH�GHOHWH�FRGH�IURP�([KLELW���LQ�WKH�¦'/7�&'(§�ILHOG�RQ�WKH�OLQH�IRU�WKH�ORDQ

QXPEHU�WR�EH�GHOHWHG���,I�DOO�RI�WKH�GHEWRU
V�ORDQV�DUH�WR�EH�GHOHWHG��D�GHOHWH�FRGH�PXVW�EH�LQSXW

IRU�HDFK�ORDQ�

� ,QSXW�DQ\�GHOHWH�FRGHV�QHHGHG�IRU�DOO�ERUURZHUV�DQG�WKHLU�ORDQV�GLVSOD\HG�RQ�WKH�VFUHHQ�

� 35(66�¦(QWHU§�

1RWH� ¦(QWHU§�PXVW�EH�SUHVVHG�IRU�HDFK�SDJH�LI�D�GHOHWH�FRGH�KDV�EHHQ�HQWHUHG���,I�¦3)�§�RU

¦3)�§�LV�SUHVVHG�ZLWKRXW�SUHVVLQJ�¦(QWHU§�ILUVW��WKH�GHOHWH�FRGH�ZLOO�QRW�EH�SURFHVVHG�

� 2QFH�¦(QWHU§�KDV�EHHQ�SUHVVHG��¦%RUURZHU�V��3URFHVVHG§�ZLOO�EH�GLVSOD\HG�RQ�WKH�ERWWRP�OHIW

RI�WKH�VFUHHQ���7KH�GHOHWH�FRGHV�ZLOO�EH�GLVSOD\HG�LQ�WKH�ORDQ�OLQH�XQGHU�WKH��'HOHWH�&RGH�

FROXPQ��ZKLFK�LV�OHIW�RI�WKH�FHQWHU�RI�WKH�VFUHHQ���7KH�FXUUHQW�GDWH�ZLOO�EH�GLVSOD\HG�LQ�WKH

�'HOHWH�'DWH��FROXPQ�LQ�WKH�FHQWHU�RI�WKH�VFUHHQ�

� &RQWLQXH�WKLV�SURFHVV�IRU�DOO�SDJHV�GLVSOD\HG�IRU�WKH�UHTXHVWHG�VHUYLFLQJ�RIILFH�RU�ERUURZHU�

'HEWRUV�ZLWK�QR�GHOHWH�FRGH�DIWHU�VFUHHQLQJ�VKRXOG�EH�LQ���RI�WKH�IROORZLQJ

FDWHJRULHV�

& ORDQV�DW�OHDVW����GD\V�SDVW�GXH

& DFFRXQW�QRW�LQ�EDQNUXSWF\

& ORDQ�FKDUJHG�RII

& HPSOR\HH�GHIDOFDWLRQV

& QR�DSSURYHG�UHSD\PHQW�SODQ�

1RWH� %HIRUH�&2%�6HSWHPEHU�����������WKH�GHOHWH�FRGH�SUHYLRXVO\�HQWHUHG�PD\

EH�FKDQJHG�E\�LQSXWWLQJ�¦��§�LI�WKH�GHEWRU�EHFRPHV�HOLJLEOH�IRU�RIIVHW��RU�E\

HQWHULQJ�D�QHZ�GHOHWH�FRGH���$OO�ORDQV�WKDW�KDYH�QR�GHOHWH�FRGH�LQSXW�E\

&2%�6HSWHPEHU�����������RU�JHQHUDWHG�LQ�WKH�XSGDWH�SURFHVV�LPPHGLDWHO\

IROORZLQJ��ZLOO�UHFHLYH�D����GD\�QRWLFH���'HEWRUV�QRW�UHFHLYLQJ�D����GD\

QRWLFH�ZLOO�QRW�EH�FHUWLILHG�IRU�RIIVHW�DQG�ZLOO�QRW�EH�DGGHG�WR�723�ODWHU�
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� 6WDWH�2IILFH�5HVSRQVLELOLW\

$

$FFHVVLQJ�

6FUHHQV

6WDWH�2IILFHV�FDQ�GHOHWH�SUREOHP�DFFRXQWV�VHUYLFHG�E\�WKHLU�RIILFH�RQOLQH��LI

QHFHVVDU\�

6WDWH�2IILFHV�FDQ�DFFHVV�WKH�723�RIIVHW�VFUHHQV�DV�IROORZV�

& VHOHFW�¦7232))67§�IURP�WKH�2QOLQH�6XEV\VWHP�6HOHFWLRQ�0HQX

& (17(5�¦�§�LQ�WKH�¦(QWHU�2SWLRQ§�ILHOG�WR�YLHZ�DOO�ERUURZHUV�LQ�WKH�6WDWH

VHOHFWHG

& HQWHU�WKH���GLJLW�QRQ�),36�6WDWH�FRGH�LQ�WKH�¦(QWHU�6WDWH§�ILHOG�DQG�35(66

¦(QWHU§���$OO�GHEWRUV�ZLWKLQ�WKH�6WDWH�ZLOO�EH�GLVSOD\HG���)ROORZ�WKH�VWHSV�LQ

VXESDUDJUDSK���&�WR�GHOHWH�DQ\�DSSOLFDEOH�ORDQV�

7R�GHOHWH�D�VSHFLILF�ERUURZHU��IROORZ�WKH�VWHSV�LQ�VXESDUDJUDSKV���%�DQG�&�IRU

RSWLRQ���

%

9HULI\LQJ

6FUHHQLQJ

3URFHVV

6WDWH�2IILFHV�PXVW�IROORZ�XS�ZLWK�VHUYLFLQJ�RIILFHV�WR�HQVXUH�WKDW�WKH�VFUHHQLQJ

SURFHVV�KDV�EHHQ�FRPSOHWHG�E\�WKH�6HSWHPEHU�����������GHDGOLQH���7R�YHULI\�WKDW

WKH�VFUHHQLQJ�KDV�EHHQ�FRPSOHWHG��YLHZ�HDFK�VHUYLFLQJ�RIILFH�VFUHHQ�IRU�GHOHWH

FRGHV�RWKHU�WKDQ�¦��§���,I�WKLV�ILHOG�LV�¦��§�IRU�DOO�ERUURZHUV�LQ�WKH�VHUYLFLQJ�RIILFH�

WKHUH�PD\�EH�QR�GHEWRUV�ZKR�DUH�LQHOLJLEOH�RU�WKH�GHOHWH�FRGHV�KDYH�QRW�EHHQ

SURFHVVHG���&RQWDFW�VHUYLFLQJ�RIILFHV�WKDW�KDYH�QR�GHOHWH�FRGHV�RQ�WKH�ORDQV�WR

YHULI\�WKDW�WKH�VFUHHQLQJ�KDV�EHHQ�FRPSOHWHG��DQG�WKDW�QR�DFFHVV�SUREOHPV�H[LVW�
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7UHDVXU\�2IIVHW�/HWWHU

8QLWHG�6WDWHV

'HSDUWPHQW�RI

$JULFXOWXUH

)DUP�DQG�)RUHLJQ

$JULFXOWXUDO

6HUYLFHV

)DUP�6HUYLFH

$JHQF\

.DQVDV�&LW\

0DQDJHPHQW

2IILFH

3�2��%R[�������

6W��/RXLV�

0LVVRXUL

����������

6HSWHPEHU���������

'HDU�'HEWRU�

2XU�UHFRUGV�LQGLFDWH�WKDW�\RX�DUH�PRUH�WKDQ����GD\V�SDVW�GXH�RQ�)DUP�/RDQ�3URJUDP�GHEW�RZHG�WR
WKH�8�6��'HSDUWPHQW�RI�$JULFXOWXUH��)DUP�6HUYLFH�$JHQF\��)6$����$V�RI�$XJXVW�����������WKH�GHEW
LQFOXGHG�WKH�GHOLQTXHQW�ORDQV�OLVWHG�RQ�WKH�EDFN�RI�WKLV�OHWWHU���<RX�KDYH����GD\V�WR�UHVROYH�WKLV
GHOLQTXHQW�GHEW�

7KH�IROORZLQJ�RSWLRQV�DUH�DYDLODEOH�WR�\RX�IRU�VHWWOLQJ�WKLV�GHEW�

& 3D\�WKH�RXWVWDQGLQJ�GHOLQTXHQW�GHEW�DW�\RXU�ORFDO�VHUYLFLQJ�RIILFH�LPPHGLDWHO\

& 0DNH�VHWWOHPHQW�DUUDQJHPHQWV�ZLWK�\RXU�ORFDO�VHUYLFLQJ�RIILFH���$Q\�VHWWOHPHQW�RU
UHSD\PHQW�RIIHU�PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�DQG�PXVW�VWDWH�WKH�VSHFLILF�WHUPV�GHVLUHG��
6LJQHG�ILQDQFLDO�VWDWHPHQWV�PXVW�EH�SURYLGHG�ZLWK�DQ\�VHWWOHPHQW�RU�LQVWDOOPHQW�UHTXHVW��
7KH�ILQDQFLDO�VWDWHPHQWV�PXVW�OLVW�DOO�LQFRPH�DQG�H[SHQVHV�DQG�DOVR�LQFOXGH�D�EDODQFH�VKHHW
OLVWLQJ�DOO�DVVHWV�DQG�OLDELOLWLHV�

,QIRUP�\RXU�ORFDO�VHUYLFLQJ�RIILFH�RI�DQ\�EDQNUXSWF\�SURFHHGLQJV���'HEWRUV�ZKR�KDYH�ILOHG�IRU
EDQNUXSWF\��DQG�IRU�ZKRP�DQ�DXWRPDWLF�VWD\�LV�LQ�HIIHFW��PD\�QRW�EH�VXEMHFW�WR�WKH�IROORZLQJ
FROOHFWLRQ�DFWLRQV���,I�WKLV�SURYLVLRQ�DSSOLHV��SOHDVH�VXEPLW�ZULWWHQ�SURRI�RI�WKH�EDQNUXSWF\
SURFHHGLQJV�WR�\RXU�ORFDO�VHUYLFLQJ�RIILFH�LPPHGLDWHO\�

,I�WKH�GHOLQTXHQW�GHEW�LV�QRW�LQYROYHG�LQ�D�EDQNUXSWF\�SURFHHGLQJ�DQG�LV�QRW�SDLG�LQ�IXOO�RU�VHWWOHG
ZLWK�D�VLJQHG��ZULWWHQ�DJUHHPHQW�E\�1RYHPEHU�����������WKLV�RIILFH�ZLOO�WDNH�DOO�DSSURSULDWH
FROOHFWLRQ�DFWLRQV��LQFOXGLQJ�

& 5HIHUULQJ�\RXU�GHEW�WR�7UHDVXU\�IRU�RIIVHW�RI�WKH�IROORZLQJ�JRYHUQPHQW�SD\PHQWV�

& ,QWHUQDO�5HYHQXH�6HUYLFH��,56��LQFRPH�WD[�UHIXQGV�
& )HGHUDO�VDODU\�SD\��LQFOXGLQJ�PLOLWDU\�SD\�
& )HGHUDO�UHWLUHPHQW��LQFOXGLQJ�PLOLWDU\�UHWLUHPHQW�SD\�
& FRQWUDFWRU�YHQGRU�SD\PHQWV�
& FHUWDLQ�)HGHUDO�EHQHILW�SD\PHQWV��VXFK�DV�6RFLDO�6HFXULW\��5DLOURDG�5HWLUHPHQW��RWKHU

WKDQ�WLHU�����DQG�%ODFN�/XQJ��SDUW�%��EHQHILWV��ZKHQ�UHJXODWLRQV�DUH�SXEOLVKHG���DQG
& RWKHU�)HGHUDO�SD\PHQWV��LQFOXGLQJ�FHUWDLQ�ORDQV�WR�\RX��WKDW�DUH�QRW�H[HPSW�IURP

RIIVHW�

& 5HIHUULQJ�\RXU�GHEW�WR�7UHDVXU\�IRU�IXUWKHU�FROOHFWLRQ�DFWLRQV�

& 5HSRUWLQJ�WKH�GHEW�WR�FRQVXPHU�DQG�FRPPHUFLDO�FUHGLW�EXUHDXV�

7KH�GHOLQTXHQW�DPRXQW�UHIHUUHG�ZLOO�LQFOXGH�GHOLQTXHQW�SULQFLSDO��DFFUXHG�LQWHUHVW��DQG�FROOHFWLRQ
FRVWV���7KH�WRWDO�GXH�ZLOO�FRQWLQXH�WR�LQFUHDVH�XQWLO�WKH�GHOLQTXHQF\�LV�SDLG�RU�VHWWOHG��DQG�DQ\
GLVFKDUJHG�GHEW�ZLOO�EH�UHSRUWHG�WR�,56�RQ�)RUP������&��&DQFHOODWLRQ�RI�'HEW�

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�),����� ([KLELW��

������� 3DJH��

7UHDVXU\�2IIVHW�/HWWHU��&RQWLQXHG�

'HEW�ZKLFK�KDV�EHHQ�FKDUJHG�RII��EXW�QRW�UHOHDVHG�IURP�OLDELOLW\��ZLOO�EH�UHIHUUHG�WR�D
7UHDVXU\�GHVLJQDWHG�FROOHFWLRQ�FHQWHU�

<RX�KDYH�WKH�ULJKW�WR�REWDLQ�D�FRS\�RI�WKH�UHFRUGV�IRU�WKH�OLVWHG�GHOLQTXHQW�GHEW���7R�REWDLQ�D�FRS\
RI�WKH�UHFRUGV��VHQG�D�ZULWWHQ�UHTXHVW�WR�\RXU�ORFDO�VHUYLFLQJ�RIILFH���3OHDVH�SURYLGH�\RXU�VRFLDO
VHFXULW\�QXPEHU�RU�HPSOR\HU�LGHQWLILFDWLRQ�QXPEHU�DQG�\RXU�FRPSOHWH�PDLOLQJ�DGGUHVV�ZLWK�WKH
UHTXHVW�

<RX�KDYH�WKH�ULJKW�WR�UHYLHZ�WKH�YDOLGLW\�RI�WKH�GHOLQTXHQW�GHEW�DPRXQW���$Q\�REMHFWLRQV�PXVW�EH
PDGH�LQ�ZULWLQJ�ZLWKLQ���� FDOHQGDU�GD\V�RI�WKH�GDWH�RI�\RXU�UHFHLSW�RI�WKLV�OHWWHU�WR�\RXU�ORFDO
VHUYLFLQJ�RIILFH���3OHDVH�H[SODLQ�WKH�UHDVRQ�IRU�DQ\�FKDOOHQJH���,QFOXGH�DQ\�ZULWWHQ�HYLGHQFH
DYDLODEOH�WR�VXSSRUW�\RXU�SRVLWLRQ���7KH�LQIRUPDWLRQ�SURYLGHG�ZLOO�EH�UHYLHZHG�DQG�\RX�ZLOO�EH
QRWLILHG�LQ�ZULWLQJ�RI�D�GHWHUPLQDWLRQ�

,I�D�MRLQW�)HGHUDO�LQFRPH�WD[�UHWXUQ�LV�ILOHG��DQG�\RXU�VSRXVH�LV�QRW�UHVSRQVLEOH�IRU�WKLV�GHEW��REWDLQ
,56�)RUP�������,QMXUHG�6SRXVH�&ODLP�DQG�$OORFDWLRQ��IURP�\RXU�ORFDO�,56�RIILFH���7KH�LQVWUXFWLRQV
ZLOO�H[SODLQ�WKH�VWHSV�\RXU�VSRXVH�PD\�WDNH�WR�REWDLQ�KLV�KHU�VKDUH�RI�\RXU�MRLQW�LQFRPH�WD[�UHIXQG�

)RU�IXUWKHU�LQIRUPDWLRQ��SOHDVH�FDOO�RXU�WROO�IUHH�QXPEHU�����������������

6LQFHUHO\�

/(67(5�5��)/$1'(50(<(5
'HSXW\�'LUHFWRU��)LQDQFH



1RWLFH�),����� ([KLELW��

������� 3DJH��

723�2IIVHW�3URJUDPPDWLF�'HOHWH�&RGHV

7KH�IROORZLQJ�GHOHWH�FRGHV�ZLOO�EH�SURJUDPPDWLFDOO\�JHQHUDWHG�EDVHG�RQ�WKH�VWDWXV�RI�WKH�ORDQ�

&RGH 'HVFULSWLRQ

�� $FFRXQW�KDV�D�¦%$3§�IODJ�

�� $FFRXQW�KDV�D�¦6$$§�IODJ�

�� $�FRVW�LWHP�UHYHUVDO�SXW�D�=���SDLG�FRGH�RQ�WKH�DFFRXQW�

7UDQVDFWLRQ�FRGH��$�RU��'�SXW�D�=���SDLG�FRGH�RQ�WKH�DFFRXQW�

�� /RDQ�LV�FXUUHQW�RU�SDLG�LQ�IXOO�E\�FDVK�SD\PHQW�

�� /RDQ�LV�VDWLVILHG�E\�RWKHU�WKDQ�WKRVH�UHDVRQV�LQ�FRGHV���������DQG����

�� $FFRXQW�KDV�EHHQ�ZULWWHQ�RII�ZLWK�D�FODVV�RI�ZULWHRII�FRGH�RWKHU�WKDQ�¦�§�



1RWLFH�),����� ([KLELW��

������� 3DJH��

723�2IIVHW�2QOLQH�6FUHHQ�'HOHWH�&RGHV

7KH�IROORZLQJ�GHOHWH�FRGHV�DUH�WR�EH�XVHG�E\�6WDWH�DQG�&RXQW\�2IILFHV�WR�UHPRYH�LQHOLJLEOH�ERUURZHUV

IURP�WKH�RIIVHW�SURFHVV�

&RGH 'HVFULSWLRQ

�� $FFRXQW�KDV�EHHQ�UHIHUUHG�WR�2*&�RU�'HSDUWPHQW�RI�-XVWLFH�IRU�IRUHFORVXUH�DQG�FROOHFWLRQ�E\

RIIVHW�ZRXOG�MHRSDUGL]H�WKH�OLWLJDWLRQ�XQGHU�6WDWH�ODZ�

1RWH� ([LVWHQFH�RI�D�IRUHFORVXUH�DFWLRQ�SHQGLQJ�IODJ�LV�QRW�D�GHWHUPLQLQJ�IDFWRU���5HPRYH

DQ\�HUURQHRXV�IODJ�

�� /RDQ�KDV�EHHQ�GLVFKDUJHG�LQ�EDQNUXSWF\�DQG�GHEWRU�LV�QR�ORQJHU�OLDEOH��RU�LV�XQGHU�WKH

MXULVGLFWLRQ�RI�D�EDQNUXSWF\�FRXUW�DQG�WKH�GHEW�KDV�QRW�EHHQ�UHDIILUPHG�

1RWH� ([LVWHQFH�RI�D�EDQNUXSWF\�DFWLRQ�SHQGLQJ�IODJ�LV�XVHG�DV�D�GHWHUPLQLQJ�IDFWRU�LQ�WKH

SURJUDPPDWLF�VFUHHQLQJ���5HPRYH�DQ\�HUURQHRXV�IODJ�

�� %RUURZHU�ZDV�LQGHEWHG�WR�)6$�EHIRUH�HQWHULQJ�IXOO�WLPH�DFWLYH�GXW\�PLOLWDU\�VHUYLFH�DQG�LV

VHUYLFHG�DFFRUGLQJ�WR�5'�,QVWUXFWLRQ������&�

�� /RDQ�LV�FXUUHQW�XQGHU�D�6XEMHFW�WR�$SSURYHG�$GMXVWPHQW��6$$��

1RWH� 6$$�LV�D�EDQNUXSWF\�UHRUJDQL]DWLRQ�SODQ�RU�GHEW�VHWWOHPHQW�DGMXVWPHQW���%RUURZHUV

ZKR�DUH�GHOLQTXHQW�LQ�D�UHRUJDQL]DWLRQ�SODQ�ZLOO�EH�LQHOLJLEOH�IRU�RIIVHW�LI�VWLOO�XQGHU

FRXUW�MXULVGLFWLRQ�

�� /RDQ�LV�SDVW�WKH����\HDU�VWDWXWH�RI�OLPLWDWLRQV�WR�FROOHFW�E\�RIIVHW�

�� 5HSD\PHQW�SODQ�KDV�EHHQ�DSSURYHG�E\�)6$�


